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Subject of Review:  The demand for chicken meat is expected to grow considerably in the

future due to urbanization, income, and population growth (especially
in developing and emerging economies). This increase in demand
means that there will likely be a corresponding increase in feed
demand. For major exporting countries of feedstuffs (grains and
oilseeds), such as the United States, this offers an opportunity to
increase their share of trade of these products. However, the COVID
era and the Russia-Ukraine conflict have brought about a new era of
uncertainty in feedstuff prices, especially among grains that have
multiple uses, including food, biofuels, and feed. In particular, corn
and wheat prices have been especially affected and yet are among the
most commonly used grains in broiler feed formulations.
Understanding the price responsiveness of demand can help assess
whether other grain substitutes, such as sorghum, offer a real potential
for growing their share in broiler feed formulations, especially under
conditions of rising feed costs and price uncertainty. This study
accomplishes this by estimating the responsiveness of risk-averse
broiler producers to feed price volatility.

Purpose of Review:  The purpose of the review is to ensure the high-quality of the economic analysis,
transparent explanation of methods, objective interpretation of results, and effective
communication to the intended audience.
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