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Subject of Review: 

 
From 2001 to 2023, global trade dynamics changed significantly for 
commodities that hold particular importance to the United States 
agricultural sector. Over this period, the U.S. share of global exports 
declined for soybeans, beef, and poultry. The USDA, Economic 
Research Service’s International Baseline Dataset enhances the 
discussion initiated in the USDA’s annual long-term projection report 
by providing new and more fully detailed long-term (10-year) supply, 
demand, and trade projections for select major agricultural 
commodities across 42 regions and countries. This report uses the 
most recent International Baseline projections to illustrate the 
evolution of global exports across key agricultural commodities over 
time, providing additional insights on projected trends with 
noteworthy implications for U.S. agricultural producers. Projections 
indicate a continued reshaping of global trade flows, with the United 
States ceding export market share—primarily to Brazil—for major 
crop and animal products. A relatively strong U.S. dollar, improving 
infrastructure, and greater land resources in Brazil are the key drivers 
of these projected outcomes. Nevertheless, influential exporters, 
including the United States, are projected to increase export volumes 
for most commodities and will remain competitive in global 
agricultural trade. China and other emerging markets will continue to 
exert greater influence on global demand than earlier this century. 
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